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P MODIFICW & ASSUMPTIO\' AG r;;ré.
§TATE OF SOUTH CAROLINA ‘,_,..- ,, . e
@OUNTY OF GREENVILLE o v ' ‘ e

CIATION, is the owrer and bolder of a promissory note dated r
—George S Merritt & Jdanice M Merritt in the @

interent at the rateof — 7 _3/4 < and secured by s first mortgage on the premises being known as to
—Lot 53, Cunningham Road, ORFXFI TERRACF ﬁnhmwadmmucea‘nh'%\
%

Greeaville Connty __JEL_ﬂm_lz&_‘ot:;gmvmmh being transferred
Wﬁem;tdOBUG&‘é) tbhs(hrein eed to assume sald Eortzage ard to pay the balance due theresn; and
REAS the ASSOCIATION Ras agreed to 5154 transfer of owrership of the mortgaged premises to the OBLIGOR aad his :
anphoaoflhenortnn Joan, provided the interest rate on the balance due is increased from —F-3f4— % to & present
Qed—uﬂm-—'\'r and can be escalated as hereinafter stated \

the lSSOClAﬂO\I’ as mortgazee, and — DOROTHY I MARTIN -
as sssuming OBLIGOR,

=
WITNESSETH: Q

hconﬁdenbonoflhepnnwudthefnrﬂursnndﬂ_wuﬂ by the ASSOCIATION to the OBLIGOR, receipt of which is
ed, the undersigred parties agree as follows

1) M&emmestthmd&nmummhswﬂmm that the ASSOCIATION is presently ireress-
ing the interest rate oa the balance to —8 3 /4 <%. That the OBLIGOR agrees to repay said obligation in monthly installmests
dt__lﬂa.ﬂj____miwﬁmrmutobeavphedfuﬂtoinunﬂudt‘bcntonminhxmndhhmdnefmnm&h

mooth with the first mosthly payment being due -_Qeﬁsgb?f_——_—, 9_?_1-_.
(2) THE U\'DERSIG\ED agree(s) t‘kat the afore rate of interest on this obligaticna may from time to time ix the discretion
of the ASSOCIATION be frereased to the maximam rate per anrcm permitted ta be charged by the then apphicable Soath Carviina

h"‘h%?'“—“’ tkat in po evest shall the maximom rate of interest exceed —8——3{4—-—-—————-——3% )& per annum on
lance Tete ASSOCIATION skhall send written notice of any ircrease in interest rates to the last address of the

the ba
OBLIGOR(S) ard such ircresse skall effective thirty (30) days after written notice is mailed It is further axreed that the

moatkly installmest payments may be adjusted in proportion to incremernts in intzrest rates to allow the obligation to be retired
in fell in substantially the same tirme 23 woold Bave occurred prior to any escalation in interest rate.

(3) Shon!d ;:_y i:.shlln:ent payment becoxe Sue for a pericd in excess of (15) ﬁﬂeen days, the ASSOCIATION may collect a
"LA'IB an amocnt eqal to five per centam (55¢) of any such past due instaliment payment.

) Privilege is ruerred by the otligor to make sdditiona] payments oa the prircipal balance assumed providing that sach pey-

mhdudm:ebl.mhr;vnui paymeznts dor-oti.nurtrehe(!ﬂm&utwdkgmmgnthmnmo!&emm

twenty per centum (20%) of tke original priscival balarce assumed. Furtker privilege Is reserved to pay in excess of twen
per centum {209%) ol the origiral priveipal talarce upon payrent to the ASSOCIATION of a premram to six (6)
nontlu hterest on yach excess amount compated at tke then prevailing rate of Iaterest accordiag to the terms of

agreement

the urdersigred parties. Provided, kowever, the extire balaace iway be pald in full without any sdditional pmmn &urieg any
(M) day notice pen«i after the ASSOCIATION kas mn written mhce that the interest rate is to be escalated
)Thtalltermudcoadnbounstoutmlhem mortgage skall continue in full ferce, except as modified expressly by

t this Amement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, Ais

TT\“ESSWHEREOF&Qpartmbentohnveutthﬁrha&sudlulsthu 1} _ gay o —Navemher 19 77

. FID FEDERAL SAVINGS & LOAN ASSOCIATION
4z ”12 ). 7Y% BY:—M“'_ . (SEAL)
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERBI\'G OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Asscciation’s conseat to mptien outlined above, and ia further
m‘ m ?L‘ Qe dolh.r' “.m), the l;efe.pt of which is Iurelur ukmwlednd. I (n). the ubnxgned(s) as transferring OBLI-
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